





500E. FINANCIAL FEASIBILITY OF PLAN

Table 2 in Section 500 of the Report to the Plan show the estimated costs of
project activities at $12.7 million. The principal source of revenue to carry out
project activities will be annual tax increment revenues of the Renewal Agency.
Anticipated tax increment revenues are shown in Table 3. The tax increment
revenues shown in Table 3 are based on the following assumptions:

1. Approximately $3 million in new values will be available to the Agency at the
beginning of the project, from two projects expected to be completed during
2004.

2. A residential sub-division of approximately 50 units of single family housing
will be developed in the project area, beginning in 2006-07. The units are
assumed to add approximately $8 million in assessed value in 2004 dollars.

3. Industrial land in the renewal area is expected to be absorbed and developed
over a seven year period beginning in 2008. It is estimated this development
will add approximately $7.5 million in assessed value, in 2004 dollars.

4. Other new additions to real market values are held at $100,000 annually
through the entire plan period.

5. Overall assessed values in the renewal area are indexed upward 2.75%
annually.

The revenues shown in Table 3 are expected to be sufficient to carry out all
project activities currently shown on the Urban Renewal Plan, and to retire project
indebtedness within a 20 year period. It is financially feasible to carry out the
Urban Renewal Plan for the Silverton Urban Renewal Area.

600. RELOCATION

A. PROPERTIES REQUIRING RELOCATION
No relocation is anticipated at the adoption of this plan.

B. RELOCATION METHODS

If in the implementation of this Plan, persons or businesses should be displaced by
action of the Agency, the Agency shall provide assistance to such persons or
businesses to be displaced. Such displacees will be contacted to determine their
individual relocation needs. They will be provided information on available space
and will be given assistance in moving. All relocation activities will be
undertaken and payments made in accordance with the requirements of ORS
281.045 - 281.105 and any other applicable laws or regulations. Relocation
payments will be made as provided in ORS 281.060.
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C. HOUSING COST ENUMERATION

The Renewal Plan will remove no existing housing units. Approximately 150
units of new housing are expected to be developed in the renewal area. These
units are expected to be sales housing units. They are expected to be priced for
sale to upper middle and upper income households.
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Silverton Urban Renewal Area
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\/\ Urban Renewal Boundary |
A Total Area of Urban Renewal: 211.06 Acres

/7 /" Current Silverton City Limits
. . . . Total Assessed Value of Area: $48,884,120.00
Properties Included in Urban Renwal District

>3mm considered outside of City Limits, but part
o* properties inside of City Limits.
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