


Table 5 - Present Value of Taxes Foregone by Affected Taxing bodies 
This table shows values in Table 4 discounted at 5% rate 

Fiscal Year 

Cumulative New 
Incremental 
Values in area 

County tax rate 
$3.0241 

MarionCo tax 
foregone on 
new values 

City Tax Rate 
$3.6878 

Silverton tax 
foregone on 
new values 

Library 
$0.5748 

Library 
foregone on 
new values 

Silv'ton FD 
$1.0397 

Silv'ton FD 
foregone on 
new values 

School Dist 
$4.5458 

Silver FallsSD 
foregone on 
new values 

Chemeketa CC 
$0.6204 

Chemek CC 
foregone on 
new values 

ESD 
$0.2398 

ESD tax 
foregone on 
new values 

2005 $5,165,158 $14,876 $18,141 $2,828 $5,114 $22,362 $3,052 $1,180 
2006 $9,536,200 $26,157 $31,898 $4,972 $8,993 $39,319 $5,366 $2,074 
2007 $15,152,447 $39,583 $48,271 $7,524 $13,609 $59,501 $8,121 $3,139 
2008 $20,923,140 $52,055 $63,480 $9,894 $17,897 $78,249 $10,679 $4,128 
2009 $24,042,839 $56,969 $69,471 $10,828 $19,586 $85,635 $11,687 $4,517 
2010 $27,248,331 $61,489 $74,984 $11,687 $21,140 $92,430 $12,615 $4,876 
2011 $30,541,973 $65,640 $80,046 $12,476 $22,567 $98,669 $13,466 $5,205 
2012 $33,926,191 $69,441 $84,681 $13,199 $23,874 $104,383 $14,246 $5,506 
2013 $37,403,474 $72,913 $88,915 $13,859 $25,068 $109,602 $14,958 $5,782 
2014 $39,851,383 $73,985 $90,223 $14,063 $25,437 $111,214 $15,178 $5,867 
2015 $42,366,609 $74,910 $91,350 $14,238 $25,754 $112,603 $15,368 $5,940 
2016 $44,951,005 $75,694 $92,307 $14,387 $26,024 $113,783 $15,529 $6,002 
2017 $47,606,470 $76,349 $93,105 $14,512 $26,249 $114,767 $15,663 $6,054 
2018 $50,334,962 $76,880 $93,753 $14,613 $26,432 $115,566 $15,772 $6,096 
2019 $53,138,486 $77,298 $94,262 $14,692 $26,575 $116,193 $15,858 $6,129 
2020 $56,019,108 $77,607 $94,640 $14,751 $26,682 $116,659 $15,921 $6,154 
2021 $58,978,947 $77,817 $94,896 $14,791 $26,754 $116,974 $15,964 $6,171 
2022 $62,020,181 $77,933 $95,037 $14,813 $26,794 $117,148 $15,988 $6,180 
2023 $65,145,049 $77,962 $95,072 $14,818 $26,804 $117,191 $15,994 $6,182 
2024 $68,355,852 $77,909 $95,007 $14,808 $26,785 $117,112 $15,983 $6,178 

Totals 20 years $1,303,468 $1,589,541 $247,754 $448,139 $1,959,362 $267,409 $103,360 
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500E. FINANCIAL FEASIBILITY OF PLAN 
Table 2 in Section 500 of the Report to the Plan show the estimated costs of 
project activities at $12.7 million. The principal source of revenue to carry out 
project activities will be annual tax increment revenues of the Renewal Agency. 
Anticipated tax increment revenues are shown in Table 3. The tax increment 
revenues shown in Table 3 are based on the following assumptions: 

1. Approximately $3 million in new values will be available to the Agency at the 
beginning of the project, from two projects expected to be completed during 
2004. 

2. A residential sub-division of approximately 50 units of single family housing 
will be developed in the project area, beginning in 2006-07. The units are 
assumed to add approximately $8 million in assessed value in 2004 dollars. 

3. Industrial land in the renewal area is expected to be absorbed and developed 
over a seven year period beginning in 2008. It is estimated this development 
will add approximately $7.5 million in assessed value, in 2004 dollars. 

4. Other new additions to real market values are held at $100,000 annually 
through the entire plan period. 

5. Overall assessed values in the renewal area are indexed upward 2.75% 
annually. 

The revenues shown in Table 3 are expected to be sufficient to carry out all 
project activities currently shown on the Urban Renewal Plan, and to retire project 
indebtedness within a 20 year period. It is financially feasible to carry out the 
Urban Renewal Plan for the Silverton Urban Renewal Area. 

600. RELOCATION 

A. PROPERTIES REQUIRING RELOCATION 
No relocation is anticipated at the adoption of this plan. 

B. RELOCATION METHODS 
If in the implementation of this Plan, persons or businesses should be displaced by 
action of the Agency, the Agency shall provide assistance to such persons or 
businesses to be displaced. Such displacees will be contacted to determine their 
individual relocation needs. They will be provided information on available space 
and will be given assistance in moving. All relocation activities will be 
undertaken and payments made in accordance with the requirements of ORS 
281.045 - 281.105 and any other applicable laws or regulations. Relocation 
payments will be made as provided in ORS 281.060. 
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C. 	HOUSING COST ENUMERATION 
The Renewal Plan will remove no existing housing units. Approximately 150 
units of new housing are expected to be developed in the renewal area. These 
units are expected to be sales housing units. They are expected to be priced for 
sale to upper middle and upper income households. 
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/V Urban Renewal Boundary 

/ v Current Silverton City Limits 	
Total Area of Urban Renewal: 211.06 Acres 

„  
.00 

Properties Included in Urban Renwal District Total Assessed Value of Area: $48,884,120  

Areas considered outside of City Limits, but part 
of properties inside of City Limits. 
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A/ Urban Renewal Boundary 
,•%, • 	 Total Area of Urban Renew 

/ v Current Silverton City Limits 
Total Assessed Value of Are 

Properties Included in Urban Renwal District 

Areas considered outside of City Limits, but part 
of properties inside of City Limits. 
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	R-1 Single Family Residential 
/V Urban Renewal Boundary 	A-R Acreage Residential 

C-1 Residential Commercial 
C-2 Residential Business 
C-3 Commercial Business 
-P Industrial Park 

„/\ • „/ Silverton City Limits 

1-2 Limited Industrial 
P Public 

• R-L Multifamlily Low Density 
R-M Multifamily Medium Density 

R-H Multifamily High Density 




